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-HELD    AT- 


Morehead  City,  N.  C,  Friday,  November  13,  1896. 


AND    AT 


Goldsboro,  N.  C,  Thursday,  December  31,  1896. 


W.  T.  Hill  &  Co.,  Printers, 

61   South  Front  Street,  New  Berne,  N.  C, 

1897. 


PROCEEDINGS  OF  THE  SPECIAL  MEETING 


-OF   THE- 


STOCKHOLDERS  OF  THE  A.  &  N.  C.  RAILROAD  CO., 


HELD   AT 

MOREHEAD  CITY,  N.  C,  FRIDAY,  NOV.  13th,  1896. 

nd 

A  call  meeting  of  the  stockholders  of  the  Atlantic  &  North  )6, 
Carolina  Railroad  Company  was  held  at  Morehead  City,  N.  C.  J. 
the  second  Friday  (13th)  of  November  1896,  is  temporarily 
organized   by   electing  J.    J.    Wolfenden    as   chairman,    and  is 
W.  L,.  Arendell,  secretary.  [  3; 

The  Proxy  committee  reports  4,851  shares,  a  majority  of 
the  individual  stockholders  also  eleven  individual  stock- 
holders and  the  State  proxy  present. 

To  the  Stockholders  of  the  Atlantic  &  North  Carolina  Rail  Road  Co. 

We,  the  undersigned  committee  on  Proxies,  beg  leave  to  report  that 
there  is  represented  4,851  shares  of  stock,  with  eleven  individual  stock 
holders,  also  the  State  proxy.    Individual  stockholders  and  the  share  25^ 
they  represent  are  as  follows:  ^er 

W.  R.  Tucker 12  shares. 

Dempsey  Wood 1,998 

John  M.  Morehead 323 

L.  H.  Cutler 240 

W.  S.  Chadwick, 738 

H.  A.  Reel, 202 

J.  A.  Bryan, 1,321 


J.  H.  Davis,. 
S.  W.  Latham,.. 
Chas.  Dewey, .... 
W.  L.  Arendell,, 
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State  of  North  Carolina,  represented  by  W.  T.  Dortch,  12,666 
shares,  350  votes. 

N.   M.  JURNEY,"! 

J.  H.  Davis,      >Proxy  Committe« 
J.  W.  Lamb,     J 

Morehead  City,  N.  C,  Nov.  12th,  1896. 
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Mr.  W.  T.  Dortch  states  that  he  has  been  enjoined  not  only 
from  leasing  the  road  but  from  giving  the  stockholders  any 
information  in  regard  to  the  terms  of  the  lease. 

The  following  resolution  introduced  by  Mr.  W.  T.  Dortch: 

Resolved,  That  this  meeting  adjourn  to  meet  at  the  New 
Berne  House  in  Morehead  City,  at  10  o'clock  A.  M.,  on 
Thursday,  November  the  26th,  1896,  and  adopted. 

The  meeting  was  then  declared  adjourned. 

J.  J.  Wolfenden,  Chmn. 
W.  I,.  Arendeli,,  Secty. 


PROCEEDINGS  OF  THE  SPECIAL  MEETING 

OF   THE 

STOCKHOLDERS  OF  THE  A.  &  I C.  RAILROAD  CO., 

HELD   AT 

GOLDSBORO,  N.  C,  THURSDAY,  DEC.  31st,  1896. 


Goldsboro,  N.  C,  December  31,   1896. 

A  special  meeting  of  the  stockholders  of  the  Atlantic  and 
North  Carolina  Railroad  Company  is  held  at  the  Hotel  Ken- 
non  in  Goldsboro,  N.  C,  on  Thursday,  31st  December,  1896, 
and  a  temporary  organization  is  effected  by  electing  J.  J. 
Wolfenden  as  chairman  and  F.  C.  Roberts  as  secretary. 

W.  W.  Clark  moves  that  whereas  the  Proxy  committee  is 
not  ready   to   report,  that   the   meeting   do    adjourn  until  3 1 
o'clock  P.  M. 


3  o'clock  P.  M. 
The  Stockholders  meet  pursuant  to  adjournment. 
The  Proxy  committee  submits  the  following  report: 
To  the  Stockholders  of  the  Atlantic  and  North  Carolina  Rail  Road  Co. 

We,   the  undersigned   Proxy   Committee,   beg  leave  to   report   3,25C 
shares,  1,033  votes,  reported  in  person  and  by  proxy,  that  there  are  ter  g 
individual  Stockholders  present,  and  that  the  States  proxy  is  also  pres 
ent.     Below  please  find  names  of  Stockholders  present,  and  the  share, 
and  votes  they  represent.  -c 

W.  S.  Chadwick, 1,088  shares. 

J.  M.  Morehead. 

Dempsey  Wood, 117 

Thos.  Daniels, 176 

W.  R.  Tucker, 1,351 

Chas.  Dewe}'-. 

D.  E.  Perrv, 

R.  B.  Kinsey, 

J.  J.  Wolfenden,. 

Arnold  Borden, 

N.  M.  Jurney,  '. 

S.  I.  Wooten 

W.  T.  Dortch,  State's  Proxy, 12,666 

Making  3,250  shares,  1,033  votes,  not  including    State's  Proxy. 

N.  M.  Jurney,     ") 
J.  W.  Lamb,         ^Committee 
Arnold  Borden.) 
Goldsboro,  N.  C,  Dec.  31st,  1896. 
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The  Chairman  announces  that  a  majority  of  the  stock  being 
represented  in  person  or  by  proxy,  with  more  than  ten  indi- 
vidual stockholders  and  the  State's  Proxy,  the  meeting  is 
duly  organized  and  ready  for  business. 

W.  W.  Gh\rk  moves  that  the  temporary  organization  be 
made  permanent. — carried. 

Hon.  W.  R.  Allen  reads  a  restraining  order  issued  by  Judge 
W.  S.  O'B.  Robinson. 

W.  W.  Clark  offers  the  following  resolution  to  amend  the 
By-Laws,  and  calls  for  a  stock  vote: 

That  sections  2  and  3  of  the  By-Laws  under  the  head  of  "Meeting  of 
;he  Stockholders"  are  hereby  repealed  and  the  following  substituted 
:herefor: 

Section  2.  The  President  or  any  five  Directors-  or  any  number  of  the 
Stockholders  representing  Five  Hundred  shares  of  the  stock  shall  have 
power  to  call  occasional  meetings  of  the  Stockholders  at  such  time  and 
place  as  he  or  they  may  think  proper,  first  giving  ten  day's  notice  there- 
of in  one  or  more  newspapers  published  in  the  city  of  Newbern. 

Section  3.  At  least  ten  Stockholders,  represented  either  in  person  or 
by  proxy  and  holding  not  less  than  One  Thousand  shares  of  the  stock, 
shall  constitute  a  quorum  at  any  meeting  of  the  Stockholders  for  the 
Transaction  of  business. 

Resolution  seconded. 

The  stock  vote  is  called,  and  results  as  follows: 

AYES.  NOES. 

W.  S.   Chadwick, 560  votes. 

Dempsey  Wood,  106       " 

Thos.  Daniels, 147       " 

W.  R.  Tucker, 151 

D.  E.  Perry 58  votes. 

R.   B.  Kinsey, 3       " 

J.  J.  Wolfenden,  1 

Arnold  Borden, 3       " 

N.   M.  Jurney, 1        " 

S.  I.  Wooten, 3 

W.  T.  Dortch,  State's  Proxy,...   350 

1,322  61 

The  Chairman  announces  that   1,383  votes  have  been  cast, 
.yes,  1,322,  noes,  61,  and  declares  the  resolution  adopted. 


W.  W.  Clark  offers  the  following  resolution  to  amend  the 
By-Laws  and  calls  for  a  stock  vote : 

That  section  4,  under  the  head  of  "Directors"  is  hereby  repealed  and 
the  following  substituted  therefor: 

Section  4.  The  Directors  shall  keep  a  record  of  their  proceedings, 
shall  have  power  to  establish  a  common  seal  with  suitable  devices,  and 
to  alter  the  same  at  pleasure,  to  ascertain  and  define  the  duties  of  the 
officers.clerks  and  servants  of  the  Company,  except  incases  in  which  such 
duties  are  defined  in  the  By-Laws,  and  direct  them  in  the  performance 
thereof  and  to  dismiss  from  the  service  of  the  Company,  any  officer, 
agent,  clerk  or  servant,  except  such  as  are  elected  by  the  Stockholders  un- 
der the  By-Laws  of  the  Company,  whenever  in  their  opinion  the  interest 
of  the  Company  may  require. 

Resolution  seconded. 

A  stock  vote  is  called  and  results  as  follows: 

AYES.  NOES. 

W.   S.   Chadwick, 560  votes. 

Dempsey  Wood, 106  " 

Thos.   Daniels,  147  " 

W.   R.  Tucker, 151  " 

D.  K.   Perry, ....  58  votes. 

R.  B.   Kinsey, 3 

J.  J.   Wolfenden, 1  " 

Arnold  Borden, 3  " 

N.   M.  Jurney,  1  " 

S.   I.  Wooten, 3  " 

W.  T.   Dortch,  State's  Proxy...,   350  " 


1,322  61  ie 

The  Chairman  announces  that  1,383  votes  have  been  cast, 

re 
ayes,  1,322,  noes,  61,  and  declares  the  resolution  adopted. 

W.   W.   Clark  offers  the  following  resolution  to  amend  the  or 
By-Laws  and  calls  for  a  stock  vote:  - 

J  IV\ 

That  section  5  of  the  By-Laws,  under  the  head  of  "Directors"  is  herern., 
by  repealed  and  the  following  substituted  therefor:  an 

Section  5.    The  Directors  shall  appoint  all  officers  and  agents  ol  th»e 
Company  except  those  otherwise  provided  for  in  the   By-Laws.    EmSU!l 
ployees,  not  otherwise  provided  for,  shall  be  appointed  by  the  President  tl1 
and  their  appointments  shall  be  submitted  to  the  Board  of  Directors  af  ai  ' 
the  next  meeting  thereafter  for  approval,  and  the  compensation  of  such   '|i 
officers,  agents  and  employees  shall  be  fixed  by  the  Board  of  Directors.     oc 

Resolution  seconded. 

A  stock  vote  is  called  and  results  as  follows: 


AYES.  NOES. 

W.  S.  Chadwick, 560  votes. 

Dempsey  Wood, 106  " 

Thos.  Daniels, 147  " 

W.  R.  Tucker 151 

D.  E.   Pejry,  58  votes. 

R.  B.   Kinsey, 3 

J.  J.  Wolfenden,  1  " 

Arnold  Borden, 3  " 

N.   M.  Jurney, 1  " 

S.  I.  Wooten, 3  " 

W.  T.  Dortch,  State  proxy, 350  " 

1,322  61 

The  Chairman  announces  that  1,383  votes  have  been  cast, 
■ayes,  1,322,  noes,  61,  and  declares  the  resolution  adopted. 

W.  W.  Clark  offers  the  following  resolution  to  amend  the 
(By-L,aws,  and  calls  for  a  stock  vote: 

That  section  7  of  the  By-Laws  under  head  of  "Directors"  is  hereb}'  re- 
pealed and  the  fol1owin°'  substituted  therefor. 

Section  7.  No  loan  either  permanent  or  temporary'-  shall  be  made  un- 
less authorized  and  directed  by  at  least  seven  members  of  the  Board  of 
.Directors  and  Stockholders. 

Resolution  seconded. 

A  stock  vote  is  called  and  results  as  follows: 

AYES.  NOES. 

W.  S.   Chadwick,  560  votes. 

Dempsey  Wood, 106  " 

Thos.  Daniels, 147  " 

W.   R.  Tucker, 151 

D.  E.   Perry,  "       58  votes. 

R.  B.  Kinsey, "       3      " 

J.  J.   Wolfenden,   1  " 

Arnold  Borden, 3  " 

N.  M.  Jurney, 1  " 

S.  I.  Wooten, 3  " 

W.  T.  Dortch,  State  proxy, 350  " 

1,322  61 

The  Chairman  announces  that  1,383  votes  have  been  cast, 

•.yes,  1,322,  noes,  61,  and  declares  the  resolution  adopted. 
W.  W.  Clark  offers  the  following  resolution  to  amend  the 

3y-L,aws  and  calls  for  a  stock  vote: 


That  section  1,  of  the  By-Laws,  under  the  head  of  "President"  is 
hereby  repealed  and  the  following  substituted  therefor: 

Section  1 .  The  President  shall  be  elected  annually  by  ballot  by  a  ma- 
jority of  the  whole  of  the  Board  of  Directors  from  their  number,  and 
shall  receive  as  compensation  for  his  services  an  annual  salary  of  Twelve 
Hundred  Dollars,  payable  monthly,  and  such  necessary  traveling  ex- 
penses as  may  be  incurred  while  engaged  in  the  business  of  the  Compa- 
ny, which  expenses  shall  be  paid  b\'  the  Treasurer  when  the  account  has 
been  approved  by  the  Chairman  of  the  Committee  of  Finance  and  not 
otherwise. 

Resolution  seconded. 

A  stock  vote  is  called  and  results  as  follows : 

AYES.  NOES. 

W.  S.   Chadwick, 560  votes. 

Dempsey  Wood, 106  " 

Thos.  Daniels, 147  " 

W.   R.  Tucker, 151  " 

D.  E.   Perry, "       58  votes. 

R.  B.  Kinsev, ! "       3      " 

J.  J.   Wolfenden,    1  " 

Arnold  Borden 3  " 

N.   M.  Jurney, ..       1 

S.   I.   Wooten 3  " 

W.  T.  Dortch,  State's   Proxy,  ..    350  " 


1,322  61 

The  Chairman  announces  that  1,383  votes  have  been  cast 
ayes,  1,322,  noes,  61,  and  declares  the  resolution  adopted. 

W.  W.  Clark  offers  the  following  resolution  to  amend  the 
By-L,aws  and  calls  for  a  stock  vote: 

That  section  2  of  the  By-Laws  under  the  head  of  "President"  is  here 
by  repealed  and  the  following  substituted  therefor. 

Section  2.    The  President  shall  have  the  general  supervision  and  cor 
tro!  of  all  the  other  officers  of  the  Company  except  the  Chairman  of  tr 
committee  of  Finance,  and  unless  otherwise  provided  in  the   By-Law 
shall  prescribe  their  duties.     He  shall  carefully  examine  into  the  perform- 
ance of  their  duties,  and  from  time  to  time  report  to  the  Directors  all  an 
any  matters  touching  the  interest  of  the  Company  which  shall  come  t 
his  knowledge.     He  may  at  any  time  when  the  Board  is  not  in  session  sutl 
pend  any  officer  or  dismiss  any  servant  except  such  as  are  elected  by  th 
Stockholders,  but  shall  report  such  fact  to  the  next  meeting  of  the  Boar  . 
of  Directors  and  his  reasons  therefor.     No  officer  or  servant  elected  b;t 
the  Stockholders  shall  be  suspended  or  dismissed  except  by  the  Stocl 
holders  at  a  general  or  special  meeting  unless  otherwise  provided  in  th 
By-laws. 

Resolution  seconded. 


K 
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The  stock  vote  is  called,  and  results  as  follows: 

yjj  AYES.  NOES. 

De  W.  S.  Chadwick, 560  votes. 

Tr  Dempsey  Wood,  106       " 

W  Thos.  Daniels, 147 

D.  W.  R.  Tucker, 151 

R.  D.  E.  Perry 58  votes. 

J.  R.   B.  Kinsey, 3 

Ar  J.  J.  Wolfenden,  1 

N.  Arnold  Borden 3       " 

S.  N.   M.  Jurney, 1 

W  S.  I.  Wooten, 3 

W.  T.  Dortch,  State's  Proxy,...  350 


Tl  1.322  61 

ayes,       The  Chairman  announces  that  1,383  votes  have  been  cast, 
W  ayes,  1,322,  noes,  61,  and  declares  the  resolution  adopted. 

By -I       \V.  W.   Clark  offers  the  following  resolution  to  amend  the 
Th.  By-Laws  and  calls  for  a  stock  vote: 

"  c  c      That  the  By-Law  as  follows : 

leSs  i       "All  accounts  of  the  President  of  the  Company  other  than  for  salary 
Dire<  shall  be  passed  upon  and  approved  by  the  Board  of  Directors  before  the 
same  shall  be  paid  by  the  Treasurer."  is  hereb\-  repealed  and  the  folio w- 
R  ing  substituted  therefor: 

»  All  accounts  of  the  President  of  the  Company  other  than  for  salary 
shall  be  passed  upon  and  approved  by  the  Chairman  of  the  Committee 
of  Finance  before  the  same  shall  be  paid  by  the  Treasurer. 

\K      Resolution  seconded. 

E 

„      A  stock  vote  is  called  and  results  as  follows: 

"V  AYES.  NOES. 

r     W.   S.   Chadwick, 560  votes. 

R     Dempsey  Wood, 106  " 

J-    Thos.  Daniels,  147  " 

£    W.  R.  Tucker, 151  " 

IS     D.  E.  Perry, ....  58  votes. 

6     R.  B.   Kinsey, 3 

^     J.  J.  Wolfenden, 1  " 

Arnold  Borden, 3  " 

N.   M.  Jurney,  1  " 

'     S.  I.   Wooten, " 3       " 

•y     W.  T.  Dortch,  State's  Proxy...,  350  " 

^  1,322  61 


1 1 

The  Chairman  announces  that  1,383  votes  have  been  cast, 
ayes,  1,322,  noes,  61 ,  and  declares  the  resolution  adopted. 

W.   W.   Clark  offers  the  following  resolution  to  amend  the 

By-Laws  and  calls  for  a  stock  vote: 

That  the  By-Law  under  the  head  of  "President"  reading  as  follows: 
"The  President  of  this  Company  shall  receive  a  salary  at  the  rate  of 
$1,800.00  per  annum,  to  be  paid  monthly,  and  the  Secretary  and 
Treasurer  a  salary  at  the  rate  of  $1,200.00  per  annum  to  be  paid 
monthly  until  the  further  action  of  the  Stockholders  of  this  Company" 
is  hereby  repealed. 

Resolution  seconded. 

A  stock  vote  is  called  and  results  as  follows: 

AYES.  NOES. 

W.  S.  Chadwick, 560  votes. 

Dempsey  Wood, 106       " 

Thos.  Daniels, 147       " 

W.  R.  Tucker, 151 

D.  E.   Perry,  58  votes. 

R.   B.  Kinsey, 3 

J.  J.  Wolfenden,  1       " 

Arnold  Borden, 3       " 

N.   M.  Jurney, 1       " 

S.  I.  Wooten,  3 

W.  T.  Dortch,  State's  Proxy,....  350       " 


I 


1,322  61 

The  Chairman  announces  that  1,383  votes  have  been  cast, 
ayes,  1,322,  noes,  61,  and  declares  the  resolution  adopted. 

W.  W.  Clark  offers  the  following  resolution  to  amend  the 
By-L,aws,  and  calls  for  a  stock  vote: 

That  section  1  of  the  By-Laws  under  the  head  of  "Secretary  anc 
Treasurer"  is  hereby  repealed  and  the  following  substituted  therefor: 

Section  1 .  The  office  of  Secretary  and  Treasurer  shall  be  combined 
until  the  Stockholders  shall  deem  it  necessary  to  separate  them. 

That  section  2  of  the  By-Laws  under  the  head  of  "Secretary  and 
Treasurer"  is  hereby  repealed  and  the  following  substituted  therefor: 

Section  2.  The  Secretary  and  Treasurer  shall  be  elected  annually  by 
the  Stockholders  and  shall  give  bond  in  the  sum  of  $40,000.00,  with 
security,  to  be  approved  by  the  Committee  of  Finance. 

Resolution  seconded. 

A  stock  vote  is  called  and  results  as  follows: 


■ 
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AYES.  NOES. 

W.  S.   Chadwick, 560  votes. 

Dempsey  Wood,  106       "    ' 

Thos.   Daniels, 147       " 

W.  R.  Tucker, 151 

D.  E.  Pe^ry, 58  votes. 

R.  B.  Kinsey, 3 

J.  J.  Wolfenden,  1 

Arnold  Borden, 3       " 

N.   M.  Jurney, 1        " 

S.  I.  Wooten, 3 

W.  T.  Dortch,  State's  Proxy,...  350 


1,322  61 

The  Chairman  announces  that   1,383  votes  have  been  cast, 
1  ayes,  1,322,  noes,  61,  and  declares  the  resolution  adopted. 

iy  W.  W.  Clark  offers  the  following  resolution  to  amend  the 
1  By-L,aws  and  calls  for  a  stock  vote: 

By  That  section  3  of  the  By-Laws,  tinder  the  head  of  "Secretary  and 
r  Treasurer"  is  hereby  repealed  and  the  following  substituted  therefor: 

pe  Section  3.  It  shall  be  the  duty  of  the  Treasurer  to  take  charge  of  and 
f  safely  keep  all  the  moneys  and  moneyed  security   ol  the   Corr.pan}',   to 

]es  disburse  the  same  upon  vouchers  signed,  countersigned  and  approved  as 

j)i  provided  in  the  By-Laws  and  not  otherwise  and  to  take  proper  receipts 
therefor.  He  shall  deposit  all  moneys  belonging  to  the  Company  over 
atid  above  the  sum  of  two  thousand  dollars  in  such  bank  or  place  as 
may  be  designated  by  the  committee  of  Finance,  and  shall  render  to  the 
President  a  monthly  account  of  all  his  transactions,  and  an  annual  re- 
port to  the  Stockholders.  s 

Resolution  seconded. 

A  stock  vote  is  called  and  results  as  follows : 

AYES.  NOES. 

W.  S.   Chadwick, 560  votes. 

Dempsey  Wood, 106  " 

Thos.   Daniels,  147  " 

W.  R.  Tucker, 151  " 

D.  E.   Perry, ....  58  votes. 

R.  B.  Kinsey,...' 3 

J.  J.  Wolfenden, 1  " 

Arnold  Borden, 3  " 

N.   M.  Jurney,  1  " 

S.  I.  Wooten, 3 

W.  T.   Dortch,  State's  Proxy...,   350  " 

1,322  61 
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The  Chairman  announces  that  1,383  votes  have  been  cast, 
ayes,  1,322,  noes,  61,  and  declares  the  resolution  adopted. 

W.  W.  Clark  offers  the  following  resolution  to  amend  the 
By-Laws  and  calls  for  a  stock  vote : 

That  section  6  of  the   By-Laws  under  the  head   of  "Secretary   and 
Treasurer"  is  hereb3'  repealed  and  the  following  substituted  therefor: 

Section  6.    That  the  salary   of  the  Secretary  and  Treasurer  shall   be 
$1,200.00  per  annum,  payable  monthly. 

Resolution  seconded. 

A  stock  vote  is  called  and  results  as  follows: 

AYES.  NOES. 

W.  S.   Chadwick, 560  votes. 

Dempsey  Wood 106       " 

Thos.   Daniels, 147       " 

W.  R.  Tucker, 151 

D.  E.   Perry,  58  votes. 

R.   B.  Kinsey, 3 

J.  J.  Wolfenden,  1       " 

Arnold  Borden, 3       " 

N.   M.  Jurney, 1       " 

S.  I.  Wooten,  3       " 

W.  T.  Dortch,  State's  Proxy,....  350 


1,322  61 

The  Chairman  announces  that  1,383  votes  have  been  cast, 
ayes,  1,322,  noes,  61,  and  declares  the  resolution  adopted. 

W.  W.  Clark  offers  the  following  resolution  to  amend  the 
By-Laws,  and  calls  for  a  stock  vote: 

That  the  By-Law  in  reference  to  "Committee  of  Finance"  is  hereby  re- 
pealed and  the  following  substituted  therefor: 

There  shall  be  a  committee  of  Finance  consisting  of  five,  which  shall 
be  elected  by  the  Stockholders  at  each  annual  meeting,  one  of  whom 
shall  be  elected  chairman  by  the  Committee.  It  shall  be  the  duty  of  the 
Committee  to  examine  the  accounts  and  vouchers  of  the  Treasurer,  the 
books  of  the  Secretary  and  other  officers,  meet  quarterly  and  report 
their  condition  at  the  meetings  of  the  Board  of  Directors  and  also  report 
to  the  general  meeting  of  the  Stockholders  such  facts  and  suggestions  as 
to  the  state  of  the  accounts  and  the  general  financial  condition  of  the 
Company  as  they  may  think  proper,  and  to  perform  such  other  duties 
as  may  be  provided  for  in  any  By-Law.  Any  three  of  this  Committee 
shall  constitute  a  quorum.  That  each  member  of  the  Committee  shall 
be  entitled  to  pass  free  over  this  road,  and  each  member,  except  the 
Chairman,  shall  receive  five  dollars  per  day  for  his  services  while  ac- 
tually engaged  in  the  performance  of  his  duties,  and  said  Committee 
shall  have  further  power  to  examine  all  accounts,  vouchers,  papers  and 
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books  of  the  Secretary  and  Treasurer  and  other  officers  of  this  Company 
from  the  date  of  the  incorporation  of  this  Company,  and  to  call  for  and 
to  have  furnished  to  them  any  and  all  statements  relative  to  the  receipts 
and  disbursements  of  money  from  whatever  source  received,  and  to 
whatever  purpose  applied,  and  all  explanations  relating  to  the  finances 
and  financial  condition  of  this  Company  they  may  deem  it  necessary  to 
have.  That  they  shall  have  the  power  to  suspend  any  officer  or  em- 
ployee of  the  Company  whose  accounts  show  a  misappropriation  of 
x     money  or  false  entr}-  until  reinstated  by  a  resolution  of  the  Stockholders. 

S        Section  2.    That  prior  to  the  making  of  any  contracts  for  the  pur- 
y    chase  of  locomotives,  cars,  machinery,  rails,  ties  and  all  other  supplies 
exceeding  three  hundred   dollars,  bids  shall  be  asked  for,  and  no  such 
contracts  shall  be  made  unless  approved  by  the  President  and  the  chair- 
man of  the  committee  of  Finance. 

Tl       Section  3.     The  Chairman  of  the  committee  of  Finance  shall  approve 

ayes     a^  vouchers  before  the}'  are  paid  by  the  Treasurer,  and  shall  perform  all 

other  duties  provided  lor  in  the  By-Laws  and  shall  be  paid  as  compen- 

W.    sation  not  less  than  three  hundred  nor  more  than  six  hundred  dollars 

By-T,;    Per  annumi  to  be  fixed  by  the  committee  of  Finance. 

Thai       Section  4.     That  the  committee  of  Finance  shall  have  power  to  pre- 

Treasu    scribe  such  rules  and  regulations  in  reference  to  the  manner  of  keeping 

Secti<   ^e  accour,ts  and  books  of  the  Company,  and  in  reference  to  reports  of 

safely  1    ^e  officers,  agents  and  servants  of  the  Company  as  it  may  deem  advis- 

disburs    able- 

Resolution  seconded. 

A  stock  vote  is  called  and  results  as  follows: 

AYES.  NOES. 

W.  S.  Chadwick, .*  560  votes. 

Reso)       Dempsey  Wood, 106  " 

A  sto       Thos.  Daniels, 147  " 

W.  R.  Tucker, 151  " 

W.  S        D.  E.   Perry, ....  58  votes. 

^enap        r.  b.   Kinsey 3       " 

w°^       J.  J.  Wolfenden 1  " 

j)    j?  '       Arnold  Borden, 3  " 

R.   B.         N.   M.  Jurney, 1  " 

J-  J.  >       S.  I.  Wooten, 3  " 

Arnolc        w.  T.  Dortch,  State's  Proxy...,  350      " 

N.  M.  

S      T 

ILL  1,^22  6l 

W.  T. 

The  Chairman  announces  that   1,383  votes  have  been  cast, 

ayes,  1,322,  noes,  61,  and  declares  the  resolution  adopted. 

W.  W.  Clark  offers  the  following  resolution  to  amend  the 

3y-J  By-Laws  and  calls  for  a  stock  vote: 


NOES. 
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That  sections  1  and  2  under  the  head  of  "Contracts"  in  the  By-Laws 
is  hereby  repealed  and  the  following  substituted  therefor: 

Section  1.  Contracts  shall  be  made  under  such  rules  and  regulations 
as  the  Directors  and  the  committee  of  Finance  shall  prescribe  except  in 
cases  specially  provided  for  in  the  By-Laws  and  when  signed  by  the 
President  and  countersigned  by  the  Chairman  of  the  committee  of  Fi- 
nance shall  be  binding  on  the  Company  either  with  or  without  the  seal 
of  the  Company. 

Resolution  seconded. 

A  stock  vote  is  called  and  results  as  follows: 

AYES. 

W.  S.   Chadwick 560  votes. 

Dempsey  Wood, 106  " 

Thos.  Daniels, 147  " 

W.  R.  Tucker, 151  " 

D.  K.   Perry,  " 

R.   B.  Kinsey, " 

J.  J.   Wolfenden,    1  " 

Arnold  Borden 3  " 

N.  M.  Jurney, ..       1  " 

S.  I.  Wooten, 3  " 

W.  T.  Dortch,  State's  Proxy,  ..350  " 


.58  votes. 

•   3      " 


1,322 


61 


The  Chairman  announces  that  1,383  votes  have  been  cast, 
ayes,  1,322,  noes,  61,  and  declares  the  resolution  adopted. 

W.  W.  Clark  offers  the  following  resolution  to  amend  the 
By-I,aws  and  calls  for  a  stock  vote: 

That  the  By-Law  in  reference  to  "Free  passes"  is  hereby  repealed  and 
the  following  substituted  therefor: 

That  no  person  shall  pass  free  over  this  road  unless  authorized  by  the 
By-Laws  of  the  Company  or  resolution  of  the  Stockholders.  Provided 
that  the  President  or  Superintendent  as  herein  provided,  may  pass  the 
officers  and  employees  of  this  Company,  the  officers  and  employees  of  cer- 
tain Railroad,  Telegraph,  Express  and  Steamship  Companies,  which  re- 
ciprocate similar  courtesies  with  this  Company.  All  free  passes  except 
to  the  employees  of  this  Company  shall  be  signed  by  the  President  and 
countersigned  by  the  Chairman  of  the  committee  of  Finance. 

Resolution  seconded. 

A  stock  vote  is  called  and  results  as  follows: 
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AYES.  NOES. 


W.  S.  Chadwick, 560  votes. 

Dempsey  Wood,  106       " 

Thos.  Daniels, 147       " 

W.  R.  Tucker, 151 

D.   E.  Perry 58  votes. 

R.   B.  Kinsey, 3 

J.  J.  Wolfenden,  1 

Arnold  Borden, 3       " 

N.   M.  Jurney 1        " 

S.  I.  Wooten, 3 

W.  T.  Dortch,  State's  Proxy,...  350 


ay  1.322  61 

The  Chairman  announces  that  1,383  votes  have  been   cast, 
a  By     ayes,  1,322,  noes,  61,  and  declares  the  resolution  adopted. 

Tr  W.  W.   Clark  offers  the  following  resolution  to  amend  the 

'      By-Iyaws,  and  calls  for  a  stock  vote: 
sa 

dis  The  Stockholders  at  each  annual  meeting  shall  elect  a  Master  Mechan- 

prc  ic  of  the  Road,  and  fix  his  salary.  The  duties  of  such  Master  Mechanic 
the.  shall  be  to  have  general  control  of  the  shops  and  the  persons  employed 
and  therein,  and  such  other  duties  as  are  usuall}'  performed  by  a  Master  Me- 
ma}^  ,  chanic  of  Railroads.  He  shall  have  the  power  at  any  time,  for  good  and 
Presid<  a  ieirt  cause  to  suspend  any  person  employed  under  him  until  rein- 
port    -  d  by  the  Board  of  Directors,  and   shall  immediately  report  such 

-r,      >■  \    .ision  to  the  President. 

A         Resolution  seconded. 

The  stock  vote  is  called,  and  results  as  follows: 
W 

*    *  AYES.  NOES. 

Dei 

The      W.  S.  Chadwick, 560  votes. 

W.        Dempsey   Wood, 106      " 

D  Thos.   Daniels, 147       " 

R."         W.   R.  Tucker, 151       " 

J.j       D.  E.   Perry, 58  votes. 

Arn       R-  B.  Kinsey, ..  ..  3       " 

N.         J-  J-   Wolfenden,  1 

S.  ]       Arnold  Borden, 3      " 

W.         N.  M.  Jurney,  1 

S.  I.   Wooten, 3      " 

W.   T.  Dortch,   State's  Proxy,...  350      " 

B'-a  1,322  61 
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The  Chairman  announces  that  1,383  votes  have  been  cast, 
ayes,  1,322,  noes,  61,  and  declares  the  resolution  adopted. 

W.  W.  Clark  offers  the  following  resolution  to  -amend  the 
By-Laws  and  calls  for  a  stock  vote: 

That  a  Superintendent  of  the  Company  shall  be  elected  annually  by 
the  Stockholders,  who  shall  also  fix  his  salary.  His  duties  shall  be  pre- 
scribed by  the  committee  of  Finance. 

Resolution  seconded. 

A  stock  vote  is  called  and  results  as  follows : 

AYES.  NOES. 

W.  S.  Chadwick,  560  votes. 

Dempsey  Wood, 106      " 

Thos.  Daniels, 147      " 

W.  R.  Tucker, 151 

D.  K.   Perry, "       58  votes. 

R.  B.  Kinsey, "      3     •" 

J.  J.   Wolfenden,    ..... 1       " 

Arnold  Borden, 3       " 

N.  M.  Jurney, ..       1       " 

S.  I.  Wooten, 3       " 

W.  T.  Dortch,  State's   Proxy,  ..   350      " 


1,322 


61 


;   The  Chairman  announces  that  1,383  votes  have  been  cast, 
ayes,  1,322,  noes,  61,  and  declares  the  resolution  adopted. 

W.  W.  Clark  offers  the  following  resolution  to  amend  the 
By-L,aws  and  calls  for  a  stock  vote: 

That  an  attorney  for  the  Company  shall  be  elected  by  the  Stockhol- 
ders at  each  annual  meeting.  That  the  salary  of  the  attorney  shall  be 
five  hundred  dollars  per  annum,  payable  monthly,  and  such  additional 
compensation  for  defending  and  prosecuting  suits  for  the  Company,  of 
more  than  ordinary  importance,  as  the  Stockholders  may  see  fit  to  allow. 

Resolution  seconded. 

A  stock  vote  is  called  and  results  as  follows: 
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AYES.  NOES. 

W.  S.   Chadwick, 560  votes. 

Dempsey  Wood, 106  " 

Thos.  Daniels, 147  " 

W.  R,  Tucker, 151  " 

D.  E.   Perry, ....  58  votes. 

R.  B.   Kinsey, 3       " 

J.  J.  Wolfenden, 1 

Arnold  Borden, 3  " 

N.   M.  Jurney,  1  " 

S.  I.   Wooten, 3  " 

W.  T.   Dortch,  State's  Proxy...,   350  " 


1,322  61 

The  Chairman  announces  that  1,383  votes  have  been  cast, 
ayes,  1,322,  noes,  61,  and  declares  the  resolution  adopted. 

W.  W.   Clark  moves  that  the  Secretary  of  the  Companj^  be 
instructed  to  transcribe  upon  the  books  of  the  Company ,  the 
By-Laws  as  amended  and  revised  and  added  at  this  meeting. "* 
— carried. 

On  motion  the  meeting  adjourns. 

J.  J.  Woefenden,  Chmn. 
F.  C.  Roberts,  Secty. 


if  0  r 


